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Metro Denver Vacancy & Rent Report

EXECUTIVE SUMMARY - 3RD QUARTER 2013
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Vacancy Hate Average Rent Rate {fsq. )
Adams 57% 496153 5117
Arapahoe 45% 5100731 5117
Boulder/Broomfield 25% 21,1549 5138
Dienvar 45% 41,05552 5130
Douglas 1t 51,3584 513
Jefferson 16% 103554 L.
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VACANCY: 4% +  Two countfas wena dovwn in thalr wecancy rats, threo wers up, and ona ramalned the

T
Lt Quartar i +  Ninsteon markot arsas showed an increase, whiks sighitesn showed 2 docrosss,
This quartar 2012 3% +  Bulldings with =350 and More" units had the haghest wacancy rabe a1 4.9 %. Bulldings
This quartar 2011: 9% with “Lip bo 8anits had the lowest vacancy mte of 2.3 % Historically, larger bulldings
hava the Mighest
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+  Bulldings construcind since 15940-1 340 had the highest vamndos at 114 %. Thosa
coratnuctad up o 1935 had tha lowsest vecancy rato 2t 20%.
= - Efficlondes wers 45 % vacant; ona-bedrmoms &1 % vacant: two-bedemom ona bath
43 %; two-bedroom, beo bath 5.1 % vacant: snd threa bedroom £.4 % vacant.
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RENTAL RATES:
«  AWGIEgW rent: 5 108563 o siedian rent: § 98T 63 «  Funt)sperefoot 5123
+  lLastquarior 51,0 = sl quarter 5 O60ST +  lLast quarion: 5120
«  Ths quane 2012 598642 +  This qaarter 2012z 5 91007 +  Thisquarter 2012 5118
«  ThEquana 3011: 553646 a  This quarter 20112 5 BBLGT <« Thsquarter 3011: S109
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ECOMOMIC VACANCY: 13.2%
Lat Quarter. 130 % Exonomic vecancy it defined ax physical vacancy gy concestions
This guartar 2012 115% vt cscouents s o v ant of geoss potential rent
This guartor 200 1: 15.3%
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NEW UNITS ADDED: 1,597 TOTAL UINITS: 295711 E
Fior tha third quastor of 201 3, thane was anet absorpttion of 1.077 units for the metropoittan Do 2ma. For all of 20112, 3,338 unitywars atmarbod.
For ol of 2011, 1,536 units wers absorbed, For all of 2050, the total posittes abs orption w5527 units Absorption is tha net changs in tha numbar
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Vacancy Rates by County and Market Area

{In Percant)
[Courmynare: 2003 2004 2005 2006 2007 2008 2009 2010 201 2012 2013
tst_ond_ 3rd  4th] fst_ond3rd 4th] ist_ond  3rd S| ist ond Ord 4th] st ond 3 4m] st _ond 3rd 4th] ist ond 5 4m] 1st ond 30 4| ist  ond 3 4h] fst  ond 3 4n] ist  ond 3
Edama County 157 162 126 121] 95 88 75 117|106 87 77 &1 70 &1 B4 74| 78 63 50 74| B4 BE 75 88| 84 85 By B3| B8 52 44 57| 56 52 &3 53| 45 40 42 45 52 3B &7
Aurora-wortn 197 ®ma 152 46| 91 224 BT B2 TE 54 94 a0 63 62 64 85| 84 W09 43 41| 62 64 137 18| 222 173 118 eof W7 w3 61 sol 73 s5& 64 g0l s0 54 27 32e2E 4D sE
Commarce CltySnghton | 130 125 273 277 232 125 &3 13403 7E 41 7.3 42 43 55 24 32 32 37 48| 52 40 52 83| 83 7o 23 72| 21 40 34 =9 S0 19 GE 47| 44 52 4 33| 5B 3B 2B
NorhgiennThomion 115 165 130 110l T3 BT T8 &T|iT 7T TS 77| 66 56 61 68| 74 &8 72z BF| €5 Te aF 39| 82 87 S0 63| 56 48 42 45 44 42 55 81| 43 53 42 a8l 33 3 A
[wisstminstar 144 168 111 113| 95 89 73 135/ B 9E 81 &6 75 88 67 75| 3 61 51 67| €4 58 s5E 35| 73 75 74 62| 86 55 45 63| 86 57 S0 as| 22 485 41 43| 21 ap 55
Erapanos County 733 121 106 10B| 108 G& G2 01| B8 74 68 74| 70 E3 67 74| 7B 61 50 60| 65 58 &8 93| 97 107 B5 BB 72 64 67 68| 54 5&8 5E 68| 653 58 4E 50| 21 45 4B
Arapahos Co-Souh 74 w2 &85 oB| €5 105 120 10| &1 73 66 TS| 70 59 65 64 56 3E 39 43| 45 30 44 55| 64 43 53 38 31 30 24 34 28 28 30 40| 3@ 31 32 33| 34 28 a7
Arapahoe Co-Southeast | 217 235 122 28| 73 sS4 52 Ei| B0 48 42 58| 56 54 29 7E| 44 51 24 53112 57 63 90| 157 105 s2 Ta| S0 48 33 48| sE 42 45 =8| &0 41 35 49 22 33 43
Aurora-Central NE 172 144 155 167 130 96 74 95 TS 100 &% 92{ 112 118 125 06| &4 107 B9 71| TO 53 130 11.9) 118 135 124 151 72 88 57 62| 75 a&s 7o 79l 132 so ze 2a| 23 41 a0
Aurora-Central MW 113 BB 96 &8 110 @2 102 o8| 92 74 60 A6 A0 £3 145 7| 72 61 485 7o| 73 &2 &1 103 138 128 o5 ea| 75 58 47 54| s2 &0 82 &s| s2 55 52 Ei| 53 47 64
Aurora-Central SE o5 102 98 18| 137 04 o4 83| 82 7E 5B T3 &7 74 64 BB 62 42 42 42| 52 7 100 100 143 141 70 73| 56 58 43 53| 45 45 47 57| 45 48 48 49| 3E 30 34
Aurora-Central SW o0 04 77 18| =8 =2 113 120|114 83 83 86| 88 75 B4 04135 70 83 s53| 53 =58 74 34| ef 86 o3 78l o4 a7 22 102 s2 72 7L %Al 94 e &1 TE| 3F 34 3E
Aurora-Soutn 190 183 121 113| 123 112 101 105 &6 & 69 7| 68 57 42 =8| 77 71 51 e8| s2 s 57 70| 7o 124 78 89| 86 81 &4 82| 84 &0 &7 78| &7 &0 47 45| 23 B2 82
EnglewoodSneridan E5 &7 90 400l 24 &E &7 95|02 72 60 TS| &7 E5 51 65| 70 &8 55 54| 51 44 51 74| 74 34 137 o3| 76 s 58 52 43 50 41 53| 27 4B 33 43| 44 5 33
Giendale 120 103 f14 &7[ 120 124 E2 1B B0 91 95 T 64 o0 75 83| 82 &6 53 75| @0 73 7E as| 8% w0 o7 eS| 50 & &1 &2 s S0 ss sa| 54 54 en sl S0 TE 72
Litieton 5 74 14 o8| B2 70 e0 10| 87 81 67 7| 55 £5 49 58| S 47 24 s55) 57 =50 44 73| 52 66 50 109 57 32 3s as| 29 45 2p 52| 24 38 47 ss| 35 24 32
BoulgerBroomneld 722 118 71 GB| 110 95 &0 90| 111 87 78 73| 68 70 48 55| 47 20 36 54| 57 B4 47 61| B0 72 55 58| 50 48 35 35| 48 48 47 42| 38 38 I8 37| 32 3B I8
[Bouider County-Other 130 124 23 7ol 133 7e e5 85| 83 104 48 52| 7 72 45 55| 3z 37 sz 33| 33 43 36 66| &0 51 49 48 53 38 50 38| 100 sS4 43 40| 33 48 33 33| a7 37 34
Broomfiaid 113 133 a3 14| B3 =& o4 06| 182 98 116 120 392 TS5 43 =8| 48 45 21 0| 42 4z 55 72| 67 7O 40 =4 51 43 41 52| 57 857 57 sa| 43 41 3 g2 45 43 33
City of Bsgr-Exceptune. | 122 110 65 e28( 75 0o 23 oqf 21 a0 74 &7 S0 EE E0 se| 43 32 26 20l 32 33 24 30| 36 86 72 =8| 2o S0 2E 2s| 31 47 4 35| 4E 44 1B 19 14 34 10
ity of Badr-Unv. Area 79 110 96 125 W00 55 23 65 81 31 40 50| 28 30 41 16| DB 59 19 37| 38 44 11 06| 24 114 35 20| 15 42 11 0s[ 00D 04 00 03| 01 o0 02 o2l 03 05 2o
Longmont 154 BB a5 46| 133 147 51 85114 100 72 &4 63 47 45 78| 84 32 32 115151 128 105 a7| 8% 94 75 123 54 50 3D 28| 28 28 sp 49| 3s 22 23 27| 23 3 2e
Denver ClyiCounty 718 123 100 GOF| 102 100 E3 08| 82 &7 GF &7 7.8 76 73 EB| 72 &1 57 &5 51 &7 &0 90| 8f 08 85 &5 50 74 53 53| 48 41 43 48 23 4E 43 E1| 54 4E 4B
Denver-Central o8 1wz mwr o1 =2 82 73 &1 82 93 o7 93| 71 80 70 E7 7O 51 s9 s0| 47 sS4 &6 76| 95 96 73 77 73 se e2 52 37 3& 3z 38| 26 37 28 zal 20 41 46
Denver-Doantown 275 234 182 13s| 113 @2 &0 105 B3 73 83 50| 33 49 B0 BT TE 71 43 43| 35 46 54 76| 84 78 72 63| 58 93 s2 58| 51 33 3E 44| 40 28 57T 11| es B A1
Denver-East Central 151 148 146 44| 185 154 19 117|153 97 201 f73( 136 &1 &5 7ol &0 7TE 55 s0| 55 sE 44 TS| B0 85 55 64| 72 68 55 77 82 52 53 S8l 83 47 68 63| &3 43 41
Denver-Far SE 153 132 17 18 103 128 o5 110|114 106 86 05 A7 100 27 ezl &2 52 53 53| S0 &7 70 A7) 102 154 147 155 26 94 51 sS4 23 45 54 sa| 55 52 44 48| 23 23 4p
Denver-Nor Central g6 115 77 o8| w0 &3 73 &0/ 17 77 31 32| 38 51 31 E7 18 16 30 34| 24 38 40 52| 44 w2 s0 s8s| 57 88 23 12 23 42 0e 23| 49 23 18 81| 33 21 a2
Denver-Northeast o3 127 112 oi| 83 B2 137 114| 83 125 240 128[ 109 137 41 73| 72 &% 55 e0| 81 73 TE a1 46 &6 79 61| 52 68 45 48[ 57 51 44 sa| 49 4B 3% 65| 42 4B 31
Denver-Northwest 145 104 70 2B 153 83 72 128 BE &3 57 17| 43 =54 82 34| 43 &7 37 37| S1 S0 51 79| s& 45 35 =3 45 51 55 44 s 30 27 ss| 3z sz o33 sl oo 12 3E
Denver-Soutn Central BE5 141 925 og| 151 120 17.0 129|124 83 225 147123 127 131 440|121 96 72 65 83 28 75 94| B0 9.4 100 110 1B 98 86 44| 46 &2 5B 34| 35 42 41 40| L3 &1 100
Denver-Southeast o4 10z &6 73| o5 83 &9 75| 7 70 7o 70| 84 ez 424 E7 71 &3 59 89| 45 43 51 as| 78 74 72 €3 50 53 48 48| 49 42 47 41| 34 62 48 TE| &1 31 38
Denver-Southwest g9 a1 &b 5E| 54 34 =4 75| 62 &7 61 57 52 56 77 63 B3 54 58 41| 61 B0 54 69| 582 53 5o 53| 54 53 42 54 45 37 4z sS4l 34 32 2o ze| 41 4 34
Denver-West Central 45 108 36 88 E1 73 99 133|118 74 121 93| 75 130 &7 63| 54 55 84 150| 55 45 45 &8 23 86 101 78| 19 w2 68 23| 41 14 o7 27| 00 27 82 s8| &2 33 31
Dougias County 262 237 194 180| 145 GE G2 104| B4 &4 715 81| 82 E7 B2 70| B4 S5E 55 70| 81 &3 58 72| 7 58 23 55| 24 58 44 &2| 53 & 3E 47| 28 38 41 42 &5 28 35
Castie Rook 239 136 238 1B7| 185 116 100 133|114 104 125 04| 108 T2 64 E5| B0 58 54 73| €7 73 &% 77| 7% 94 65 110l 53 46 52 57 52 42 44 55| 35 29 24 a8 &1 14 1=
Dougias County-Norh 260 255 135 44| 135 B9 B9 93| T4 53 66 75| 73 55 64 73l 60 58 56 e8| 60 8E 57 73| 6% 49 30 49| 42 38 43 54| 54 37 37 48| 50 a1 4= a2 8B 34 3z
JeiTereon County ©1 88 104 ©7| &1 &1 E5 03| 65 80 6B TE| 78 73 72 E5| 63 7.4 53 EO| 58 E0 &% 73| 7E 72 B3 13| 58 G54 3§ 45| 47 4f 44 42| 38 40 7 43| 37 37 3B
Arvada 72 94 121 of| 17 110 E3 124 98 98 76 .| 79 o2 73 B2 Bt a0 47 =4 €4 60 sS4 56| 81 &7 57 73| 56 42 34 45 24 38 4p 48| 33 1o 3 41| 25 3B 34
Goloen 77 105 163 25 143 151 177 125|102 100 48 73| 81 &7 &0 72 53 104 55 =55 583 57 51 34| 75 94 81 75| 75 60 3E 62 51 60 4E 38| 42 48 2E 21| 37 4 3
Lekewood-Horih 122 72 95 62| 7O 73 E2 77| B4 73 67 80| a0 B2 B1 B4l 65 a0 59 74| €2 81 &% 69| 7E &3 52 83| 59 45 49 48[ 51 42 49 45| 32 37 54 a3 4p 43 3
Lakewood-South 78 34 82 o4 79 81 75 B3| B4 73 65 65| 61 54 65 65 60 &7 53 =55 53 s2 67 TE| 70D 65 62 64 50 54 3E 42 45 48 44 44| 4D 48 3E 48| 32 33 40
wineat Rioge 113 122 178 118| 124 123 102 17| 115 131 106 108|162 92 87 72| 67 69 47 B5| €1 7e 91 92| 122 125 92 117 139 we 48 38| 27 34 37 39| 34 38 23 38| 32 3z 28
[Metre &verags 731 131 111 08| 105 97 E5 100] 93 80 77 78 74 B9 67 70| 71 62 53 61| 50 62 6E 70| 84 80 74 77| 65 61 53 55| 55 48 48 54| 20 4B 43 44| 46 47 44

* vacancy rabe affected by new units l=asing up



Average Rents by Apartment Type by County

{In Deilars)
Fi o] i) =T Fll FibF] rr]
|Courty Tt and >4 e Aut nd 3ed ah Iut 2nd Srd ah Tt - 3d A Tt and 3ed ar st 2 Ad ah Tt 2nd Srd
ELE
Emciency 600.10 &3040 62971 pasye| 64324 G3E28 B33 ER44E5| ETV4T  S45T3  E3T.85 59985 SET.ES 47419 65039 G13ET| SET.ES SaTT4 61085 B3B.5D| 64756 E40.30 ESDTR EVISE| TD148  TI14T 63565
1Bad 65T ES  Ti233 TI381 T2163| TITAOT 76523 T522B T4574| TISS1 T4866 T25°4 69511 TE4E4 TUDES TB4 46 TEOZT| TEOT1 TEEA2 E2210 TI7.86| &1652 7062 TVEDE TV142| T4T9 BDS.2ZT 82T
2 Bad, 1 Bath TEESE 84324 TT4TE sp197| 1723 B4B1E  B1032  B150S| EN43  ETAOT  BEIG2  77E.55| 85724 SE0E0 89180 B4655| SE1.E2 &3040 &5ET3  B524E( E3098 B43.82 B4E13 ESOSE| BE3D2  BESE  9OATE
2 Bad, Z Bath 98345 100873 59253 of258| 96346 101656 102040 101334 100553 1009.62  9TOES  923.00| 101325 101272 103569 1030.50| 103653 104753 1080.14 1D51.587) 111615 106250 1067.54 106147 1077.02 111603 1130.05
3Bad 114678 124565 119580 1134.33] 119957 1270.50 129158 1256.6E| 120458 1237.07 112557 1077.45) 111373 117347 120603 1200.72| 125555 120407 130B25 1236.50| 124654 124114 128264 1283089 121565 135895 147905
Al 22582 85515 52349 g4430p| 63586 59007 B3252 BY2GE| BG63.63 BA423 B4822 A809.39) G7456 85245 91471 B9265| S04T6  6A633 93546 909.71) 93403 90685 B9366  BY93.35| 91071 83396 96253
Arapahos
EI'I"H?EHC}' 53357 S4101 55100 52486 53720 57137 54353 55167| 56586 S48.82 55188 S53469| 51425 S6d4d 60273 ST2.| GBO4BES 54636 57132 575.42| 59365 62933 61747 65603| 63268 67474 GE6.TA
1B2d G563 TDE1E TVIOTY 7pa3s| TIEAST V22EE T20.40 T3ETD| TSI TOREI 743 TRA3| TILTS  TITAT  TE4.50 TE2D2| TESODO V5048 TE3S0 TYRMO2| VATAE B14.37 B16S4 BE1SD1| B23.70 B43.85 T2
2 Bad, 1 Bath TE323 TSOSD Tasy¥1  T7D96| 7TVE9E E1542 BOS1E  BODBME| BOSET T757.07 78978 TE2ZT| B810ED 82017 BIETE 83634| 81053 82077 B3552 B35.36| 84337 BE712 EBVIST EBS3S0| BTS.3S 91745 9305S
2 E=ad, 2 Bath 933.87 95036 o479z D5E.3B| 97233 95601 99ET1 102166| 100123 STASS 102535 1001.13| 97442 1004.12 104461 1046.47| 103557 10SSTE 105206 1D51.50| 1D5E.52 1131.74 113746 113325( 111660 115242 117967
3Bad 107845 122426 116591 415623| 117871 122542 127425 1236.44| 126923 1218.78 120683 1235.12) 123580 126230 128039 1325.81| 126360 132259 130515 1238018( 130207 137653 137580 138263| 1356.72 139048 143193
Al TE0.19 83145 51441 B13.83] B274F  E37.52 BS0.72  BSS30| BSO.01 EX846  BE216 84795 84103 55654 5B1.07  SEOET| ETO.ES  ©0206  BO261  DOD.4B| 00056 05630 OSEE2  0590.03| 99029  G7O.47 100731
Eoulder/Broomield
Emciency TEIET 72326 67651 7O0754| 606A% TeD5e TYES3  TE0S9E| TI36E T1283 T1932 Ti441| TM22 O TATE1 TMAD  TITTY| TS2TE TIES59  B1626 TA2S56| 60566 65201 B1643 BG349| B64.99 B9342 31059
1EBad 823 "'6 81666 ©G1932 G3584| 63433 B47.52 65806 BS0D0D| B43.51 63002 B59.59 84449| 85090 B8E244  FT64E GTE.39| 67548 69363 90502 929051 94226 95203 10M17.54 STI61| 99177 1041.22 104516
2Bad, 1 Bath 83245 B2815 g3opop| 84297 EV2S5E  BR2ZTT B9S2l 201 ST BS9818 88054| BES533 85644 91067 93904| 96114 95030 95895 951.02) 93600 101248 10S07E 105515 108571 108464 111098
2 Bad, 2 Bath 1225 |2 1207.09 1130087 115610 112472 112815 115334 1137.12| 108721 110457 1117.28 1055.42( 1025438 116020 MET.89 117259 117000 116875 1193.74 1197.83| 125523 1267.41 127276 127380) 135452 141206 143982
3Bad 11B8.26 125323 121552 1257.50| 125675 122086 128512 12919%5| 121697 128024 1283.15 1320.95( 131718 138129 137690 125224| 137522 137189 137400 1330.50( 145369 145525 151271 147261| 152638 156864 1583.28
Al 95020 24580 22061 o3es53| 92146 25227 GT456  DEI2T| S42.13  B6T.18 SS11 94323 8. 285.07 996.22| 1003.08 01615 103118 1037.94| 107038 1091.12 111568 1103.61) 1150.02 119457 1184.19
Danver
Eficiancy 64826 62670 627I7T B32T| 63683 G400 65401 B4667| E47O0S BE32S  GTAES T21.60| 54352 66478 67242 GBOB3| TIO4E TIT2S T4EAZ  T234B| TITAH3 BIS4D  B1E4S  BOSDY| B4458  ER442 8BSV
1Bad TATAZ2 TedSd Ta446  TF30033| TA421  B2274  B14.55 BOB3S| 60646 T9lTD 79849 T7H3.86| 79352 81610 81969 823.59| BMEZ 63920 65616 66470 63134 90486 91951 B6238| 90161 91525 9303
2Bad, 1 Bath g7237 B8N2S5S BE2T3 g3407| 82745 BF211 B35S5E  BVTST| BE553  BE9.S3  BOT.E2  87ADS| 8%855 90666 A8U6E3  BEED2G| BEESS 86092 D005 B9E.31| 94796 05023 OVDME  91945| 095793 05824 94936R
2 Bad, 2 Bath 1036.52 108068 111993 10775 110391 1137.85 113152 1145892| 116904 112614 1097.55 1163.05( 110896 114362 112583 113580| 113345 14766 116621 1131.63( 1250083 129011 129660 125077 130249 1327.00 136269
3Bad 1320061 125257 134153 gqpz2e| 152922 1490017 141177 140535| 149573 145548 143959 1397.92( 128372 132112 130938 1332.35| 131835 130138 142666 1381.17( 1420019 142585 149450 1653.35| 142402 1457.73 147185
Al 84123 85056 E7v442 ©B50.00| 55640 00003 SO6.12  S0341| 00148 BS1.37 ESAO0F  9O02.66) BE3ET 90045 9IS01  910.73| 91530 91505 05014 G4081) 973,39 100598 101587  Ses5.09| 1008.67 102593 1055.92
Emclency 73500 74200 62000 7rso0| V4200 G700 ETROD  EEV.SD| Y4200 T4200 74200 STODD| 83500 50000 TE4SD TI0DO| TIOOO V2500 TE2Q0 74500 V4200 79000 TRSOD TET.S0| EES.D0  ESS.00  S00.00
1Ead 84442 7475 56633  B21.34] 59550 OC2236 DQT5E  E7440| B6140 E61.56 00019 37401 90453 917.E4 94036 93607 . 2116 2400 52135 D407F 04613 96055 1003.31| 1005.37 1032.08 1057.44
2Bad, 1 Bath 95483 100832 100883 956.15| 9207 95356 07498 103422 G3051 G39.64 102057 1011.85| 1039.55 109479 1106.50 1052.49| 1057.67 107052 112B.00 1077.96| 110237 1099.92 111B67 118635 1170.55 1218.70 1213.85
2 Bad, 2 Bath 1118.32 137458 1124658 1153.56| 113687 116603 115370 112607| 1131.33 111573 1167.23 1144.58( 118002 119713 129785 11766S| 122034 121456 125330 1245001( 123392 126769 125157 132429 132991 141223 137185
3EB=ad 133029 1374.25 136997 1370.85| 135359 136792 143508 136263| 131920 135495 144695 14D6.91( 1474656 155555 156745 154591 | 150332 1550072 1539096 1452.32( 151624 161231 1544.4E 1621.09| 1605.32 170451 1644639
Al 100111 1030.35 101613 gpd3ge| 101616 104523 105108 1020.79| 100254 090955 1053.13 1027.15( 105512 10BS79 111252 1080.60| 109947 108651 112037 1092.20( 110974 113119 114085 118693 1186.38 124274 123584
[ Jefiarson
EMciiancy S04 53447 53667 S530982| 60194 S7156 53465 G56474| 56038 56107 54043 55580 55752 S556050 SO B3 S0GE4| S5532 S6167 60276 S96.41| 60694 E3ES5E E1065 E2585| 631.21 TO3.19  TOAE2
1Bad TISE1 TITES 72T21  74z.42| TI02E TIE3  TSATD T2824| 72345 THE3 72418 72532 TXED4  T4536  TEATD TS2Nd4| TEO47 V5429 TAT22  TADA3| S0TO2  BAT.41 BST.ED  B4152| BE2.21  B903T 92332
2 Ead, 1 Bath TEIED TESLZ TTIOF  p03q4| TFO4D  VAS34  BOZS3  TVEOS| TETSO0 TEOGD TRO3S 917.03| THGEI 31446 51609 81555| 81651 E1650 G44.80 83883 54031 B5T.I0  BT324  BE3SS| ETA4S  SOIDE 94453
2 Ead, 2 Bath 93057 91974 93415 B2S4B| 4330 97iF2  G08E2T  05350| 63559 G601 5102 96203| 96949 965E2  9B5S1  954.00| O73A6 99494 1D0EA4D 1DD0.7Z| 101E26 103716 105142 110371 1907.51 1178.82 1205.44
3Bad 1066.16 1070LES 104482 qo3sgs| 105812 1084.21 1127462 1086.3E| 108005 111947 111475 12291 111109 113351 1MS7.06 1156.45| 1164.69 118476 122111 1215054( 121365 122841 1241195 1241.30| 123579 128430 1372352
Al 81876 81215 B2311 g2p07| 62500 B2714  BA7.43 B1971| B1484  E1241 B1818 B48.75| 83304 84538 BE3ID9  BATIV| 85133 B6236 G3E02 B3013| 89765 01955 G402F S41.79| 95308 1003.19 103564
|Wtre Sverage
EmMciancy 62460 61325 61884 g2333| 61890 63574 64531 62066 63237 63861 64574 676T1| 62855 G4SE1 65605 GSST7D| 67732 67453 TOETT  @9527| TIOTR 77367 TEEODE  TVOES| T7A.S51 BOO.BS 82343
1Bad TizSE T44T1 T52T7% 7sose| TSR VA3 TAZ9M  TVEED| Y232 TEOTS 77084 75542 77029 TEV.AE TRl THE3S| TOAB0 V995D 51958 B224T| E3893 EBSE3E  BGED B48.30| BEA14 BE.E1  914E2
2 E=d, 1 Bath 80562 83529 G136 B1765| 51142 54135 B41.5T  B41.51| B4140 E3413  B4557 850.90| 85262 36951 STEE4 §T0.33| SEE1S 85827 B8344 VI3 83391 o104 52356 S05.18| 5303 5S2EE 9762
2 Bad, 2 Bath 100361 I034.80 101811 9p21.31| 102084 104072 10S27E 1056.04| 104345 1027.33 1042066 1035.87| 103282 105589 107470 1068.85| 107128 108516 109710 109E.45( 1130098 116232 117435 170.70) 198271 1227.38 123411
3EBad 16203 122586 119879 1198.53| 123057 1251.60 129076 125664 124542 125045 122925 1222.57| 121655 1267.1% 12B5.56 1283.00| 12B643 129261 133655 1295.00| 131646 135015 137433 140588 1378.91 142142 1463.13
Al 84260 86353 55836 B50.36) BE126 59614 BO22) BSESY| BS1S2 ETO3T  BB0SO  ATS39| AV756 80007 91268  908.77| 911441 ©1508 03646 93203| o550 OF0.O0 OSE42 OTSED| G277 102233 104363

Fiants are based on the unlts being unfumished with tenanis paying ekectricty and gas
Average rents 9o not reflect “rental lossas” from dissounts, concessions, mooels, HlI'ﬂLEﬂB and bad ments.
Average rent minus rental losses equals effectve rent.




Average Rent per Square Foot by Apartment Type by County

{In Dollars)
Pp:l'h'nerrt iy ZO0 000 2007 2008 2009 20T | 2011 20712 2013
[Coumiy | Tvpe ist_ond ard 4| 1st ond ard 4| 1st ond ord &h| Ist ong g #h] Ist ond ord  4fh] ist ond ord &W] fst ond  ard  &m| ist ond a0 4| ist 9nd oo 4] 1st ond o am
T [Bficency | 105 1.1 107 105] 107 120 108 T.00] 1.02 1080 108 101 100 .05 105 107] 107 127 1200 106] 1.2 125 103 119 132 155 106 100 15 B 108 13| 12 1.8 123 127 196 1. .
. |1Bed 101 088 101 088[ 100 102 100 101|100 1.04 104 102|102 1.04 1.04 1.04| 105 108 107 108/ 105 108 1.0¢ 100 108 110 111 111 113 110 121 116 112 114 115 114 118 120 123
£ |2Bed, 1Bath | 088 084 083 000|069 052 089 080|081 083 081 081|081 1.00 093 0985|087 101 087 098086 103 1.01 082) 100 101 104 101 102 088 101 100 088 101 101 102] 104 103 110
£ |2Bed 2Bath| 005 006 003 003|004 D06 DOT 005|004 006 006 004|004 006 005 0.04( (004 099 098 007006 096 093 089 080 087 000 0ol 100 102 105 101] 108 103 102 102 104 108 1.1
3 Bed 001 080 0BB 001|083 086 083 001|082 001 064 003|003 1.00 095 096|097 1.08 1.05 103|089 1.01 092 00| 067 099 102 102 104 102 106 101 103 1.00 102 102 1.06 108 147
na 0.06 084 0.96 095|095 0.88 0.97 0.96/0.96 0.90 008 007|067 1.01 0.99 0.89] 1.00 1.04 1.02 101 1.00 1.02 1.00 0.94] 104 104 1.06 105 1.08 1.05 1.11 108 111 1.07 108 103 111 114 147
Efficency | 1.11 1.10 108 1.12| 1.15 121 1.14 1.18 1.14 1.12 1.15 1.10] 121 1.24 1.24 1.1B| 1.13 1.11 1.18 1.13| 1.15 1.18 1.12 1.08| 1.15 120 1.0 1.14| 1.18 118 124 126] 131 128 135 137 138 144 150
g |1Bed 057 085 088 086|100 089 1.01 0.8 100 100 102 099|088 1.01 1.02 101 1.01 1.02 1.03 103{ 1.0¢4 1.01 102 100 104 105 107 107 108 108 107 108 111 113 114 113 115 119 122
§ |2Bed.1Bath | 080 02 085 080|082 DD 0.0 060|053 D66 0.80 057|087 0.00 0.80 033|080 081 081 093|091 053 021 089) 034 035 026 086 092 023 06 025 087 086 100 07| 100 104 107
& |2Bed, 2Bath |09 091 080 091082 081 083 001|082 082 083 052|080 095 090 092|092 092 0.9¢ 095094 092 095 093 082 095 088 028 097 082 099 088| 100 1.05 105 104] 1.05 108 1.11
< |3Bed 088 083 081 082|081 080 083 003003 001 060 001|080 1.01 004 094|094 094 097 098095 096 094 095 068 099 100 103 1.00 102 103 080 100 1.05 105 105 1.04 108 1.10
na 083 085 094 084|096 085 0.97 0.85( 085 0.96 067 0.95) 0.4 0.98 0.97 0.96] 097 0.97 0.99 0.990.99 0.96 092 098] 088 101 1.03 103 101 102 1.03 104 105 1.08 110 103 110 113 1.7
Efficency | 148 151 155 153| 2.17 148 144 14D| 1.38 1.80 177 106| 1.74 157 1.37 141| 124 164 167 181| 150 140 142 150] 154 158 152 153) 156 166 172 166 170 181 164 190 181 1.87 156
~ % [1Bed 1.7 148 117 121) 118 147 147 147|117 120 120 1.18) 118 118 1.18 121122 123 125 123( 122 121 124 120 120 125 124 124| 128 127 1290 132] 134 136 144 133| 142 143 148
£ £ |2Bed, 1Bath|0.03 0.4 007 005000 000 002 085008 065 002 003|062 005 002 096|095 099 099 103|104 103 101 097 0.86 100 102 1.05) 108 108 108 108 1.08 112 148 112) 123 120 125
28 |2Bed 2Bah| 008 108 1.09 1.08[ 104 104 103 100) 102 106 1.34 1.10[ 111 1.08 1.03 106 103 104 1.05 1.04| 099 100 102 089 100 109 108 191 111 102 142 111 145 116 197 147 124 131 132
© & |3Bed 000 009 006 085084 008 006 001|080 067 084 007|084 1.01 057 104|102 1.00 1.01 103/ 087 101 102 103 103 107 107 100 107 108 107 108 112 117 120 118 124 125 126
ra 1.07 141 110 1.12] 116 108 1.08 1.00)1.08 1.08 112 1.11) 111 110 1.08 1.12] 110 1.13 115 1.14[ 112 142 113 1.10] 110 118 116 118 118 118 110 121] 124 126 131 1.28] 133 1.37 1.38
Efficency | 118 1.12 1.14 1.13| 1.10 1.17 1.7 123|124 1.30 137 1.32| 1.33 1.23 1.24 130| 130 130 132 130|129 132 134 145| 131 132 135 135 141 140 145 144| 146 157 158 157 164 188 187
s [1Bed 100 1.01 103 103|105 102 105 1.07)1.05 1.08 115 1.00)1.08 110 112 1.12[ 113 1.18 118 1.15) 118 113 113 113 113 115 116 118 117 117 120 122 125 120 130 124| 127 128 134
£ |2Bed, 1Bath | 086 07 080 0.60|0.80 0.00 0.61 003|005 007 0.00 006|057 0.09 0.96 0.84| 093 097 100 0.99(1.00 093 099 099) 102 101 101 100 098 067 101 101 108 107 1.10 108) 110 110 1.13
§ |2Bed.ZBath 000 001 002 004006 006 DB 005\ 003 D04 007 006|006 100 104 102 101 104 103 105( 106 102 099 106) 102 104 103 105 105 106 107 109 146 119 148 145) 118 131 135
3 Bed 083 052 060 080|085 001 083 0.85( 000 062 003 005|006 095 097 1.00] 1.08 1.08 105 105/ 1.08 105 1.01 1.00] 083 096 084 095 093 084 102 100 105 1068 142 125 106 111 1.11
ra 0.06 057 060 0.80)1.00 1.00 1.02 1.03/ 1.03 1.04 110 1.06)1.08 1.07 1.0 1.08] 1.08 112 112 1.11] 112 190 110 112] 110 142 111 1142] 112 113 116 147 121 125 126 122] 124 128 1.30
Efficency | 1.33 128 134 1.34] 147 135 1.35) 101 1.00 105 1.35] 1.34 1.35 1.13 1.32| 135 123 123 125| 1.35 135 135 1.0%| 1.52 109 143 129] 120 152 142 135 135 144 145 143 161 163 164
»  |1Bed 110 142 115 1.12[ 114 110 112 1.13/1.10 1.08 100 108|106 1.11 108 1.16 113 1.15 118 110/ 1.08 108 1.12 109 114 114 118 118 1180 118 110 1.16] 118 120 112 125 125 129 132
Z |2Bed 1Bath | 1.01 084 104 1.03(1.04 102 100 1.04) 107 111 1.05 1.04[1.04 106 1.05 103/ 097 101 103 111099 093 108 1.05) 1.08 111 113 192 1194 111 147 011 114 114 115 122 109 124 125
Z |2Bed.2Bah|102 100 105 1.03[ 108 101 1.05 105/ 102 1.05 1.02 1.01/1.00 1.01 1.00 1.02| 101 103 102 100/ 100 098 104 100 105 105 107 105 107 1.07 111 111 110 113 112 116 1.16 124 120
3 Bed 006 105 100 104|108 102 108 103/ 1.02 105 101 065|080 102 1.02 102|100 102 108 101|088 100 108 1.03) 107 142 113 111 110 114 118 107 113 120 145 120 118 125 121
a 1.05 1.04 1.10 1.08| 110 1.05 1.00 1.08|1.06 1.07 1.05 1.04| 1.03 1.06 1.05 1.08| 1.0 1.08 1.00 1.08) 1.04 1.03 1.08 105 110 111 113 112 104 192 116 1.13] 145 117 116 121] 120 1.7 126
Efficency | 1.02 1.13 1.11 1.08| 1.10 108 108 1.11] 1.17 1.18 120 1.04| 103 1.03 1.08 1.12| 1.07 1.18 124 1.21| 1.17 117 1.18 120] 112 111 1.11 1.10| 1.13 117 123 122| 126 1.36 128 147| 136 1.23 142
1Bed 100 1.03 102 103|103 105 1.06 105/ 1.03 1.06 106 107|103 1.03 1.04 1.07| 1.04 1.07 108 105/ 105 1.05 105 105 105 108 108 108 108 110 113 112 115 118 122 121 125 127 132
§ 2Bed, 1 Bath | 0.88 0.86 0.86 0.BE|0B7 067 065 0,85\ 067 0.80 0.80 0.88|0.65 0.86 0.87 091|088 090 092 090) 091 0891 091 108 060 083 002 03| 093 062 005 085 067 080 101 100 102 105 100
§ |28ec.2Bah| 020 062 03 004085 04 005 025|002 084 0.85 095|032 001 082 001082 026 067 085\ 093 083 04 00| 065 085 07 D&4) 025 08 100 038 101 103 107 108 108 115 118
3 Bed 089 0B85 0B 088|080 080 089 002|082 061 062 004|060 080 057 087|043 092 095 091|082 092 093 093| 062 094 005 095 097 088 101 10D 100 1.02 103 104 105 107 1.14
A 087 085 085 096|086 087 087 0.7/ 006 0oe 08 000|065 085 0.06 097|096 1.00 1.01 099(0.99 093 099 1.02) 088 100 101 100 101 102 105 104 108 108 112 112] 114 118 122
 |Efcency | 118 1.15 1.15 1.16 1.35 1.20 1.18 122|122 127 1.32 128|120 124 125 1.28| 125 128 131 128|123 120 120 1.37] 120 131 133 132 134 135 141 141| 144 152 152 154] 1.56 161 161
£ |1Bed 101 102 103 103|104 103 104 105/ 1.04 1.05 108 105 1.04 1.06 1.07 1.08| 1.07 1.10 110 108|109 1.07 108 108 108 111 112 112 112 112 115 116 118 120 122 118] 122 125 120
5‘ 2Bed, 1 Bath | 0.80 0.88 0.00 0.60| 060 080 081 001|062 082 063 062|062 005 093 093|092 095 098 095|098 0.95 096 098 067 009 000 09| 098 067 100 086 101 103 105 104 106 109 1.12
= |2Bed, 2Bath | 082 084 084 085|086 085 067 096|084 085 087 0.96/084 097 096 096|098 093 099 098|097 096 097 0.98) 087 089 101 100 101 102 103 103| 106 108 110 109) 110 195 117
§ 3 Bed 081 083 082 082|083 084 004 004|084 002 062 003|083 007 005 095097 090 1.01 099|087 098 096 095 067 100 101 101 1.0 102 105 101 103 106 107 109 108 1.1 1.14
087 087 088 098] 1.00 088 1.00 1.00{ 089 100 102 1.01)1.00 1.02 1.01 1.02] 102 1.04 1.05 1.04{ 103 1.02 103 102 104 108 107 107 107 107 109 108] 112 114 116 114 116 120 123

£ on andgas.
Average renis do not refiect "rental losses™ from discountsiconcassions, models, dalinquents, ard bad debts.
ANETA0E ENt MINUE T2ntal 106526 SUElS SMectve rent.



Rental Losses from
Discounts/Concessions, Models, Delinquents, and Bad Debts

{In Parcent)

Ayerage Rent Minus Rental Losses Equals EfTective Rent

2004 2005 2006 2007 2008 2009 010 2011 202 2013
Eullding Type ist  Imd  3rd  4th it 2nd 3 Lth st Imd  3rd  4%h| st IZmd  3nd  Lth| st 2nd 3md 4W it 2nd 3Imd 45 st Znd 3md 43 st 2nd  3md  4ih st Ind 3nd £th ist  Ind 3nd
Biza
Up bz B 14 23 28 -5 &5 24 35 43| 25 12 41 03| &6 222 12 153|139 166 35 71| 289 80 242 &4 4 83 47 21| 3B 42 sz| 45 04 5 I4| 24 LT B4
9-50 53 -01 ar L5 3 28 13 - 68 33 52 1 128 4% 15| 82 124 7 43 3§ 107 137 25| -85 4 T s =0 B.1 83 3% 42 EBOD 32| 4 41 48
51-599 45 47 &8 B 4 35 AT 3 T4 11D 132 &7 68 75 50| 53 112 ESE EB £3 50 133 1zI| & £ ET BE| 4T 73 8z =52 2 11 85| 35 24 1032
100 - 155 58 21 110 A 100 96 114 135] 134 440 147 133 111 115 135 85| 82 8T 130 T4 35 53 T3 51 4 BT 104 04| 0= B.O 103 B 55 -31| 105 43 432
200 1o 343 145 172 172 16T7| 151 185 187 182] 190 204 4170 162 4441 137 143 110|118 143 125 100 103 394 BT &3] 11.3 93 444 105 103 9.0 ol = B3 77| B2 52 16
350 up 23.9 155 187 65| 199 173 203 05| 179 186 179 177 184 113 57 105] 110 104 133 54 66 7O 134 50 15 112 155 S8 BT 126 12% S4] 108 110 M5 57| 56 105 7.0
Agn
To 1959 e -31 29 52| 24 20 G55 102 95 BB &7 TZ| BS 92 &E 5B A A4 2B E2| Z9 43 L4 42 48 31E| =0 ET 113 42 48 5% 45| &2 T
1960-65 68 27 26 02| 28 &5 GB SE| 94 %42 105 &0 1% 153 105 128|155 155 66 B2 T4 -1 42 586 77| 926 &5 5S4 T3 57 66 56 30| 48 B
1970-79 5.1 17 123 7% 54 56 125 114|125 165 136 120] 10 108 121 72| 100 103 124 07| &5 75 8.3 48 11| 83 2 14 23| 55 107 54 324|112 T
1980-85 13.4 =51 103 124| &7 151 187 143] 126 162 16% 64| 136 122 122 108|108 122 43 51 73 1] 96 132 58 79 1.7 &5 122 394 78 98 A T
1990-55 17.4 130 187 163| 138 186 200 171] 183 177 173 154| 182 114 1zZ0D 1zZ0| a7 115 112 35 > B.0 33 77 123 BE| TS 52 81| 84 497 M5 T2 TA 3
2000-04 16.0 181 186 64| 190 238 M2 245| 227 207 182 152 185 133 1ZD0 114|105 126 87 83| 76 g8 167 105 136 117 #4Ee 111 1141 1153 115 09| 1M0s 97 1.7 &3] 55 .0
2005 up 60| 180 0.7 210 165| -54 30 176 T3 42 34 325 81| 185 122 180 175) 227 155 220 12| 189 186 5S4 85 90 134 B4 ZB| 58 9
County
Adums 145 1B4 173 155| 136 176 155 155] 167 184 181 47| 447 162 126 125|120 125 118 114 74 118 104 B3| 124 118 46 04| 106 138 145 104] 142 108 BA 55| 57 T& T.
Arapahos 17.2 442 173 134| 153 167 175 45| 146 161 158 179 124 133 133 07| 120 154 125 90 a5 A 10e 9% 116 114 174 124| 8% 117 04 &5 &7 110 114 83| B2 102
EculderBroomieid 121 154 192 174| 251 119 178 138| 182 226 195 173 17 123 105 55| 87 7O 77 &5 40 72 B3 53 7E 72 BBl 137 123 53 20| =4 &4 63 25| B3 75 T
Demver 151 151 157 15B| 123 133 175 150| 165 18.8 188 145 13 ioE 1M0e& 79|116 98 154 T oz =35 138 92 97 133 04| 105 123 903 32| TT7 83 TE& 95 72 61 10
Douglas 266 282 I25 3| & 258 226 XT| 228 264 174 150 18 187 1323 14 4 53 184 112 &7 T8 123 90| 115 53 13 B5| 23 94 1.7 92 86 135 157 95 T4 4B T
JeSemon 74 BT TF 95| 59 106 118 147] 124 54 129 105 W4 78 107 11&5] B3 112 7B 6B 35 45 BA 81 8.3 A BE B4| =8 7B &7] 86 TH& BT 48| 453 T4 104
Average 15.2 155 1641 154| 150 154 173 167] 164 174 163 153| 943 123 120 105]) 907 124 123 54 78 745 108 &T| 97 96 136 S8 55 114 04 88 84 97 S5 74| 72 B5 B8




Economic Vacancy Rates by Size, Age and County

Defined as Physcial Yacancy Plus Concessions and Writeoffs
as a Percentage of Gross Potential Rent

{In Perzent)

Bulling 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Type ist_2nd 3d 4m| 1st ond 3nd dh] 15t 2nd 3o Sth| st ond 3nrd d4ih| dst ond 3d 4| 15t ond 3nd 4th| st 2nd 3rd 4| dst Ono 3nd Ah| ist 2nd 3rd &th|  dst  2nd 3rd
Skza {In units)

Up to & 9B 122 114 110|475 128 100 119) B1 95 98 40 110 285 57 213 187 214 095 143|332 129 313 11.3| &0 141 B4 51| &6 o7 B0 &7 67 3B B3 50 55 47 66
9-50 149 10.0 128 144|128 128 116 30|141 105 11.5 97| 106 207 118 7.0( 133 176 75 117[103 201 207 357| -16 118 128 83| 87 78 114 121 64 76 B3 66| 78 73 78
51-00 156 150 155 160|152 115 133 155|143 185 206 124 112 130 133 08| 128 166 190 133117 132 203 215) 126 124 116 120| 92 08 110 16| 84 78 49 98| 62 74 144
100 - 199 154 18.6 164 198|182 177 182 197|205 208 2.6 209 18.9 174 168 138|131 140 182 145114 131 146 124| 127 136 160 159) 158 7.5 129 151 117 120 93 07| 142 81 &0
200 10 349 249 2.4 257 272|245 263 2657 250|264 265 233 231|212 200 186 7.0 177 205 195 184[194 175 165 139| 172 154 190 157 156 152 134 13.8[ 130 143 129 133| 132 133 159
350 up 351 2.5 270 269|293 253 297 290|255 260 351 245 253 173 149 475[ 173 17.0 195 17.0/149 173 205 17.2| 182 74 243 158) 1495 182 185 149| 167 163 168 145| 104 149 120
Age {year bullt)

To 1959 119 1.5 114 134|102 BE 133 185|177 140 145 117|128 153 128 11.4[ 130 7.2 85 125113 109 148 111 102 04 92 72| 87 58 B2 144 &4 85 B3 74| 85 83 86
1560-69 174 120 134 113|115 154 163 141|160 222 MO 125 84 209 162 7.8( X5 200 147 148)122 182 187 17.1| 230 104 153 126) 148 114 133 18| BT 106 B5 63| 86 04 o5
1070-70 124 126 195 17.4| 186 158 228 210|211 250 2.7 19.3( 181 174 17.9 146|156 168 193 163[150 126 147 150| 124 165 201 169 141 141 159 143| 108 163 138 138 153 103 ;o
1560-89 258 21.2 204 243|192 220 252 210|168 225 227 232 209 183 171 167 163 182 205 16.2[ 150 141 156 132| 126 146 176 145) 124 182 164 143| 176 140 125 149 100 117 120
1560-090 252 250 255 251|214 260 250 242|255 233 B2 20| 244 167 7.3 180|157 139 174 188[108 124 139 98| 115 123 163 132| 121 156 139 132| 133 143 45 124| 113 121 124
2000-04 246 257 260 252|274 309 280 318|303 274 50 263 253 194 169 17.4| 163 19.0 149 154[158 163 221 163| 185 168 1B7 157| 161 158 154 150( 152 138 157 115 103 159 o5
2005 up 405|301 284 437 30E| 157 374 264 145|070 458 502 272(445 380 380 346[ 32 265 351 230[ M4 275 474 467 140 181 136 07| 158 161 143
County

Adams 41 283 249 272|242 264 232 236|235 243 M5 220( 225 226 165 200 185 193 193 199|155 203 171 146) 192 471 184 162 161 190 199 156| 487 457 123 00| 0B 117 129
Arapahos 2890 240 265 235|247 244 247 210|216 230 26 245 100 125 B3 E7[ 184 2013 195 194|192 481 193 185| 986 TE 238 19.0| 153 172 160 156| 150 165 162 13.3| 124 147 127
BouderBroomfield | 231 2809 252 26.4( 362 206 255 27.0| 251 207 243 228 223 164 141 145[ 143 134 124 115100 144 138 111 89 124 107 92| 186 165 W00 124) 103 9B 93 62 115 117 04
Denver 252 253 240 255 M5 221 275 237|243 264 M1 5 208 169 163 134|167 155 214 154[ 187 16T 222 180| 146 174 1B6 156) 155 165 1456 140 118 131 121 158| 126 07 155
Douglas 411 380 317 334|200 322 301 348|310 318 236 260 253 226 184 16.1( 145 182 223 165(158 136 166 14.4| 160 92 178 11.7| 447 128 155 138 135 174 199 37| 136 175 07
Jaflarson 165 148 162 102|174 186 186 223|189 167 202 171|200 152 161 176|138 172 143 141|111 118 144 154| 141 119 128 109 103 123 122 10| 124 115 124 9p| 86 111 140
Average 257 252 245 25.1] 243 235 249 246[237 241 231 23] 2.4 185 17.3 166] 166 183 185 17.0[ 163 169 182 164 162 157 189 154 150 162 153 143] 140 145 138 123] 118 130 132




Median Kents by Apartment |ype by County

{in dollars)
County 2007 o] i3] 0 2011 A3
[Frarrment Type st Znd ard 4th st nd LT} Lo Tst and ard $th st and ard E0) st 2nd 3rd Ah Zth st Ind Jrd Ath
Efficency’ [ 55973 o007 Go013 OB/ 00] 00330 12000 72603 DIZ70| S2140 51420 40062 Glans| 40345 ] 30| J07 40 51415 DORO0 67003 TOEET GriZ7 02906 70105 TaZB1 G140 GBI
1 Bed 703.31 70143 68783 TDEED| 80561 V4140 V5227 TI64G| T14.80 71202 GOO0S TOBEM| T2M02 74548 TB32) TA5.16| TA2466 TA0.3T 80034 TOQO3 TB0.22| TOITS 81260 EME2
“E“ 2Bed, 1Bath | 73018 75823 74573 77142) 70021 7O614 92164 70032| 78120 77257 TEAQT TE400| B3OET 01142 98080 TOT46| 84436 7TA8038 88535 BRI W TREOZ| 80032 482607 84530
% |2Bed, 2Bath | 28029 104400 048732 03024 03880 0ODDE O71.00 OFD45| 97046 97707 03363 03527| BES2Y OT183 08041 00007( 20480 1051.94 107088 105545 1038.05) 1103.32 114050 117680
T |2Bed 112288 124720 115023 1207.00( 110571 1220.01 1200.10 1210.00(1283.30 1283.05 1144.13 1001.43( 113400 116465 1207.00 1180.86|1271.24 125518 121875 123124 1242867 1306.50 138850 1417.22
Oither 108420 08160 0QS240 08500 OFR20 06640 03200 1081.45| 22500 70080 To240 83473 B35EI 23000 96386 1201.80| 77284 25195 25054 BRAUOS T4520| 28215 94241 101342
All T77.35 T334 78530 E1027) 900.82 960.00 94685 £10.03| 20410 23088 TOOS3 TOI2G| B4134 242831 298006 957.15| 87126 268385 28050 BT 6D 95404| 26830 90733 93056
Efficency 57271 5A333 58118 4B408] 50281 54065 53007 506.74| 52087 47130 50953 40180 47851 50562 56355 400A3| 53180 51617 51488 51023 aTe 63| 58078 8142 A40T1
g 1 Bed 67783 70354 TOSTE GOD45) 60264 TO22E VI216 GDGO0| 80803 &71.28 GOS23 GE2DG| GDEET TDATE TI465 TI6MD| T2BE6 TIV2E T4027 TRET THE3E| TE1.0DE2 21084 B4020
£ |2Bed, 1Bath | 73287 74017 75765 7T50OT| TEOBZ TOD4E 81351 Ta3A5| 7487 TITA8 THOM0 TEEF8| TreS1 TDGDE 8D4TE 80M.30( TO287 TA0A5 7TE508 TN ape 42| 34053 288236 Ea047
& |2Bed, ZBath | B77.04 ©3319 01827 02055 92250 92607 94352 000.37( 2301 ©3205 05412 01203 91027 93085 96834 05054| 418 09532 HQIZ BT 108110 1062.30 1113.35 1182.13
? 3Bed 105000 118221 1131.98 1134.92{ 116540 110458 110451 1187.511202.94 1211.50 1179.00 112842 116200 1263.00 128050 129250123587 131084 134135 124580 1408 33 1372.33 132440 141696
Cither 108200 1023.90 Q5273 00400 04233 00222 08778 1012.33| 20044 B4400 BI2 22 024331112640 1062.00 1064.17 1062.33| 108217 1037.82 1027.683 1085.23 1182.22] 110044 120540 123778
All 74338 TTAT3 78120 TOREE| TOR42 Q03TE 91280 BIT.00| 81120 TEA.01 TOTOT TYDED) BD43E D611 93140 32084 B2508 23370 24477 B40.d 9B543| 30108 03048 Q4850
3 Efficency TE380 BEV.i4 E2230 BETEE| 50141 VE2Z2S VO1.20 T4B.00| TORFE 7121 TIIE4 ED411| TI0ED TI2HD TI0TS TITO3| TIHIZ TH0.1E BDST1 TEQ.OO 91856 35EB0) 80222 TA405
1 Bed 78033 B1288 BO198 B2148) 93150 24872 02041 B1020| 81427 83708 B3D45 B4861) BTE13 08102 24748 94070| 880488 24772 921034 D182@ 952.T1| 100591 105317 1075.00
g 2Bed, 1Bath | 78523 BIG75 B20.00 TOO4T| 83440 04702 98436 B57BO06| 87045 88057 BEO03 BSO010| BERES Q4826 08252 03347 95484 05411 Q2081 02340 107202 108478 1086.17 1024.45
2Bed, 2Bath | 112140 1102.55 1024.40 1044.47) 115747 113067 1158.00 1176.03(1027.71 1040.15 1053.13 1081.00) 1084.67 1185.00 1128.06 1150.00(1150.27 1133.14 19155.18 127480 1267 63| 14D4.72 1471.72 143005
§ 3Bed 118425 1167.00 112470 1100.85( 1100.50 125250 120255 1276.23|1221.75 12B3.82 1259.54 1201.75) 120450 131240 1304.01 127225/1310.44 133088 1270.50 132443 1344.00 1375.00 158275 158050
§ Oither 100180 100160 TODE5S TOE4E5( 7OE.B5 1004.55 1056.08 1038.82|1038.82 1039.82 1039.82 1056.09) 10B2.62 1005.01 1120.01 125540( 134490 1282.82 1282.82 137055 02154 02252 Q476D @4TE0
All 90327 BO2 11 BE3S53 BO7O)| O00BS 03052 08240 933.41| 904.83 91208 DOOBD BRBT0| ODI7Y O7E65 05214 05700 98170 98013 20180 02385 1080.40| 108875 114087 1171.88
Efficency 60000 H4537 4720 GE2E2) SBEOS 5BGOS 5VDD6 DOT.VEB| D80T GEDA08 BE313 GDEED| BDID4 oDA62 SBOARE 50216( 61251 G3074 SB483 838D 6Bana| T4TE2 TAOBE 70815
1 Bed 60201 758 T332 GETO0| VDD4B TI236 VI645 T2000| TIT.50 71080 TIOE0 Ti488) 72844 TI2TS TI1BE TIOG60| TADA3 TITE0 T40 TEalE Tri.08| 82242 33002 ESTAD
'g- 2Bed, 1Bath | 783.58 BMET B0B TTO7E| TO144 80130 7422 B0EOT| 81326 77278 TB420 T4570| B3B18 84401 82827 90227 7433 Te512 20020 B1aT3 0220l 24212 35842 EO407
2Bed, 2Bath |1004.05 02083 1027.05 1057 62| 101767 OQO652 00661 1003.80(101548 101245 DB553 QB572\101027 00060 06800 O77A3| O7EA3 23413 208.33 1017.04 1131.19] 112028 1191.32 124251
& |2Bed 127200 137722 128172 1367.00( 141645 1204.00 1380.81 1284.20|1240.82 120550 122500 1218.19)1202.15 120247 1213.70 121433121287 110087 124015 1274.74 142424 131200 138405 1273.07
Cither 111177 107460 110667 1112487(1062.00 1004.00 1000.00 908.20|1083.00 128200 O017.50 105B.13| 106120 1068.02 63875 G52267| SM447 52332 128100 B840 2008.24) @7140 @v1.07 7T08.80
All T7275 TEQM ToE44 TETAD) TORTS 20010 20846 BDO.YS| TO4T4 TESO| TESIW TVOE3| BDI41 91414 20030 206.70| 81853 20004 2R334 EM 43 950.14| 20044 00670 23320
Efficency 73300 73800 61300 T71300] 73200 66300 68300 688.00| 734.00 73400 73400 55300| B3800 58800 75000 71300 71300 73500 7E300 T34.00 TRO.00| 88200 83800 E238.00
1 Bed 84233 B3032 BS555 BOS05| 06520 A5B00 94882 B3038| 83126 B2004 BE2DE A2Z273| BA4BE2 06265 04105 498T0( 91071 90317 20508 BAT.OS 100837 100843 101686 1073.73
B |[2Bed, 1Bath |1018.00 02307 06000 DI66E( D01E3 OGO3Y 00146 QIGGT| C2075 S7231 102704 ©004.02|1032.00 102053 1000.13 1038.62(1041.00 1041.10 112033 1021.08 1161.45] 112075 117357 110654
F |2 Bed, 2Bath 1129.93 1129.08 111448 115285( 1116.84 1168.58 1141.68 1088.58(1094.33 104520 112840 1101.33( 112212 110451 1207.70 1160.00( 119426 1208.90 120582 1184.03 1322421 1260.70 132806 134051
£ |3Bed 128345 1283.43 1380.90 1345238{ 135765 135122 143044 1377.22(1287.80 120431 143100 135847 141561 16807.57 160643 151400130554 1537.80 1540090 1330.50 15668 27 1565.18 172750 157750
Oither 123800 123800 1238.00] 124426 1383.00 1542.00 102200 1038.00 1036.00 191300 1913.00 1213.00
All 240.20 1D07.50 05081 1010.21) O41.51 1000.32 101830 056.50| 981.00 D83.78 101528 1011.78)| 103620 1024.27 1111.17 1043.70| 1081.57 101533 1071.85 1045.02 1141.12] 1137.04 112458 1138.00
Efficency 42770 40023 65000 656600 60000 524001 52416 E2300| 52112 52075 51623 B2201| 1702 51608 52060 54100( Se8l20 58185 EMI5 gUE3 eVl 8238 8ovd4T T
1 Bed 70518 72401 7444 TORED) 7706 TIZGE V2085 TIBIT| 8440 ER400 60144 TOZOM| E0245 TI134 THRIT TITI6| TMIMM T4VE3 TE123 TETM 930.30| 95570 88033 @16.80
§ 2Bed, 1Bath | 60879 70083 72873 74288 757 A1 7VE643 V0BS54 T4531| 74032 75728 TEOBO T4052| TTE48 TREAS TT1A5 40040 80731 77233 B1144 TOTTH 93250 82121 83043 E74.10
:E 2Bed, 2Bath | 88133 BETID D16.83 BOZ44) 03760 03020 03837 00504| 911.00 28118 Di468 01003 02645 02160 06622 0M7B| 93075 08347 100082 05183 1008283 108112 1203.04 122888
3Bed 1073.17 1108.21 102200 1057.24{ 1081.04 1080.06 1111.56 1032.26|1033.11 1083.82 108350 1082.07(1072.86 100217 112085 1145.26)|1121.586 115584 115012 118811 1185.68) 114574 123768 124344
| Other 20533 ET020 01488 02345 00141 04225 O11.88 051.00| 95718 ©41.87 03960 D3B41) Q4047 Q4071 07030 OTO35| 08441 Q3006 24220 Q4008 100284 907.00 1024.20 1020.711
All 78785 TA035 ToR72 7BAI} VOB2S VB340 90845 TRO.Y1| 7V6.80 77387 TAT.O7 TOOT4| TETO4 TDS47 Q0BT 82347 82882 81350 83755 BI543 O02R3I| 92745 968076 QO06.00
Efficency 52853 HA005 HRB0S5S GO23T| 5482 50210 58207 586.08| 57020 5B1.02 HBEAZ3 GOEA4| BTI13 57018 &1321 61773 61410 802356 B4404 BIBTT 6eandl 0134 TaTA3 72084
% 1 Bed 71035 72068 T2088 T1042) 72214 73556 V4GB0 T3B03| 72482 71088 TXET Ti1.00) T2863 T3SAS T4067 T4T.01| TEO10 TS0A3 TTa04 TEOXO 22061| 24472 885ET EO20
@ 2Bed, 1Bath | 75741 77134 78157 78433 7E041 20005 292645 B01.88| 20414 78007 TEQES TEO37| BDOES 22600 43BV6 93020( 83410 21013 2EAT0 B35S 934.47| 96332 28043 E0820
« |2Bed 2Bath | 28353 08829 DS5T0 DBE1T| 96272 08082 03B05 0OBAR| Q0646 98430 DE230 DSJO0T| DE445 97320 00271 03601( 99742 101822 103243 10129 1130018) 113081 119206 123295
2 |3Bed 112832 1128.58 115374 1170080( 1160.32 121045 128808 1214.02(1209.31 1218.93 1183.11 118388 116202 123578 125271 1244 20| 1257 54 1277.71 133251 127148 1408 18| 1367 40 1304 BE 145605
g Cither 101005 08773 DG0.13 DQE27E( 05620 08000 07007 DO2.55| 4244 23200 01225 (4763 DO2ES 104531 08620 00870 28052 470.16 102303 07081 112200 M760 1012.20 101088
All 79555 B0230 B1383 B1784] 83085 93375 94181 EDOO4| ED1.14 EDO.42 BIT.00 B1133) B3661 94270 95664 94036| 85007 28337 28147 ETOT O11.12] 03487 08057 Q4783
Fents are basad on Units being unfumished wih tenants paying gas and elecinicity.

Awerage rent minus rental losses equals effective rent.
Ayerage rents do not reflect “rental losses” from discounts/concessions, models, definguents, and bad debis.



